
Indiana Housing Finance Authority
Rental Housing Tax Credit Program Applicant Summary
Round  2002 Bond clean-up

Type Dev. Name Site Location Applicant Information Unit Mix
Total Projected 

CostsPrincipals
Bond Volume 

Requested
Bond Volume 
Recommended

# of Units 
at Each Set 

Aside
Tax Credits 
Requested

BIN 
Number Score

Eff:
1br:
2br:
3br:
4br:
Total:

60%:
50%:
40%:
30%

Mark:

Willow Manor 
Apartments

AR 3910 S. Walnut Street Pike

Bloomington IN 47401

Monroe

Grandview Care, Inc.

Herbert Schulte

108 S. Madison Avenue

Louisville KY 40243

(812) 548-2204

Grandview 
Care, Inc.

0

190

0

0

0

190

0

40

97

43

10

$6,594,000.00 $3,500,000.00 $3,500,000.00 44IN-02-03700$223,419.00

Eff:
1br:
2br:
3br:
4br:
Total:

60%:
50%:
40%:
30%

Mark:

North Lake 
Apartments

NC SEC of County Road 4 and 
County Road 9

Elkhart IN 46514

Elkhart

Pedcor Investments-2002-
LVI, L.P.

Sara A. Lentz

8888 Keystone Crossing

Indianapolis IN 46240

(317) 587-0328

Pedcor 
Affordable 
Pedcor 
Investments

0

48

92

52

0

192

0

0

0

167

25

$14,992,266.00 $9,000,000.00 $9,000,000.00 44IN-02-03500$486,344.00

Eff:
1br:
2br:
3br:
4br:
Total:

60%:
50%:
40%:
30%

Mark:

Country Club 
Commons

AR 7801 West 10th Street

Indianapolis IN 46214

Marion

Country Club Commons - 
HFAH, LLC

Mark MacFarlane

6003 Abrams Road

Dallas TX 75231

(214) 361-8837

Robert 
MacFarlane
Robert Kohn

0

60

108

32

0

200

0

0

102

98

0

$11,832,232.00 $8,500,000.00 $8,500,000.00 42IN-02-03400$348,887.00

Eff:
1br:
2br:
3br:
4br:
Total:

60%:
50%:
40%:
30%

Mark:

Arbors at 
Riverbend

NC McKinley and Ash

Elkhart IN 46514

Elkhart

Arbors at Riverbend

Lance A. Swank

3900 Edison Lakes Parkway, 

Mishawaka IN 46545

(574) 243-8547

Larry A. 
Swank
Lance A. 
Swank

0

24

88

48

24

184

184

$15,048,415.00 $9,800,000.00  $532,241.00
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Type Dev. Name Site Location Applicant Information Unit Mix
Total Projected 

CostsPrincipals
Bond Volume 

Requested
Bond Volume 
Recommended

# of Units 
at Each Set 

Aside
Tax Credits 
Requested

BIN 
Number Score

Eff:
1br:
2br:
3br:
4br:
Total:

60%:
50%:
40%:
30%

Mark:

Washington 
Place

NC 4500 W. Washington 
Center Road

Ft. Wayne IN 46818

Allen

Madco LP 4

Stanley Foster

6881 Fieldstone Drive

Burr Ridge IL 60527

(630) 734-1482

E Stanley 
Foster

68

52

14

134

15

0

0

119

$13,642,029.00 $10,000,000.00  $505,742.00

Eff:
1br:
2br:
3br:
4br:
Total:

60%:
50%:
40%:
30%

Mark:

Heritage Park 
II

R corner of 12th Street and 
Watt

Jeffersonville IN 47130

Clark

Park, L.P.

Beth Maynes

5505 N. Atlantic Avenue, #115

Cocoa Beach FL 32931

(321) 799-4090

Jacqueline 
McPhillips
Randall E. 
Fleming

Cynthia 
Skrocki

Elizabeth 
Vermales

21

37

15

73

0

0

0

73

0

$7,671,908.00 $3,685,889.00  $570,313.00

Eff:
1br:
2br:
3br:
4br:
Total:

60%:
50%:
40%:
30%

Mark:

Tara 
Apartments

AR 3333 Moller Road

Indianapolis IN 46224

Marion

Herman & Kittle Properties, 
Inc

Jeffrey Kittle

737 E. 86th Street

Indianapolis IN 46240

(317) 255-3111

Thomas E. 
Herman
Jeffrey L. 
Kittle

0

136

80

12

228

12

50

72

82

12

$14,098,760.00 $7,800,000.00  50$464,149.00
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